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Washington seeks support 
from Korea on sanctions 
against Russia & iran… 

 

A high-ranking U.S. Treasury        
official is seeking Korea's  cooperation 
on U.S.-led   efforts to impose tough    

sanctions on    Russia for its 
interference in Ukraine.  
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Washington seeks support from Korea 
on sanctions against Russia 
 2014-08-22 14:31:37*A high-ranking U.S. 
Treasury official is seeking Korea's      
cooperation on U.S.-led efforts to impose 
tough sanctions on Russia for its interfer-
ence in Ukraine. The American official, 
who asked not to be named, told reporters 
in Seoul on Thursday that he believes 
Korean firms and banks got the message 
that they would not "backfill any opportu-
nities" on the sanctions imposed on Russia 
by the U.S. and the EU.Meanwhile the U.S. 
Treasury's point man on sanctions, David 
Cohen, who was in Seoul for talks on 
North Korea sanctions, said he had a "very 
good" meeting with local senior diplo-
mats.He added they talked about joint 
efforts to sanction Iran for its nuclear 
weapons development. 
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Iran Lures Investors Seeing Nuclear 
Deal Ending Sanctions 
Iran Prepares to Open for Business if 
Sanctions End 
By Jeremy Kahn  Aug 18, 2014 12:31  
On a May afternoon in Tehran, a Russian 
in a dark suit sits in the crowded lobby cafe 
of the Espinas Persian Gulf International 
Hotel with his Farsi translator, sipping 
coffee with potential Iranian partners while 
discussing the price of soy fiber. No sooner 
do they vacate their armchairs than another 
group of besuited businessmen takes their 
place, this time conversing in Italian and 
Farsi about industrial motors.The Espinas, 
one of Tehran’s few luxury hotels, opened 
in 2009, just as successive rounds of sanc-
tions over Iran’s nuclear program were 
drawing an ever-tighter noose around the 
economy. With the restrictions biting, the 
Espinas’s lobby, adorned with pink-granite 
columns and faux Achaemenid sculptures, 
emptied out. 
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Wary of lifting Iran sanctions, EU over-
rides own courts 
Despite scores of Iranian individuals and 
companies successfully proving in Euro-
pean courts that the sanctions placed upon 
them are illegal under EU law, many re-
main listed, as the EU executive effectively 
overrides the decisions of its own courts. 
Since the start of 2012, the European Un-
ion, once Iran’s biggest trading partner, has 
imposed stringent sanctions on entities 
involved in the Islamic Republic’s oil and 
banking sectors on the basis that they are 
supporters or financiers of nuclear prolif-
eration. Sanctions mean that companies’ 
assets held in European banks are frozen; 
and travel bans are imposed on listed indi-
viduals. 
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