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 MH17 and the Economic Backlash of 
US Sanctions against Russia: The Rush 
to War? 
 

Citing the downing of Malaysia Airlines 
flight MH17 as impetus, US President 
Barack Obama announced stronger sanc-
tions against Russia leveled by both the US 
and EU. This comes after previous sanctions 
implemented before the downing of MH17 
failed to garner support across Europe, 
leaving the US measures politically 
and economically impotent.  
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EU to Urge Other States to Join       
Economic Sanctions Against Russia 
BRUSSELS, July 31 (RIA Novosti) – The 
European Union is expected to call on 
other states to join the economic sanctions 
against Russia which were announced on 
Thursday, the European Council said. 
“In order to maximize the impact of the 
measures referred to in this Decision, the 
Union shall encourage third States to adopt 
restrictive measures similar to those pro-
vided for herein,” the statement published 
in the EU Official Journal said. 
Earlier the EU partner countries – Monte-
negro, Iceland, Albania, Liechtenstein, 
Norway, Moldova and Ukraine - joined the 
EU sanctions against individuals and enti-
ties for their alleged role in destabilizing 
Ukraine. 
The European Union officially barred 
Russia’s biggest state-run banks — Sber-
bank, VTB, Gazprombank, Vnesheconom-
bank and Rosselkhozbank — from raising 
financing on western capital markets 
Thursday. 
The first round of sanctions against Russia 
was implemented by the United States and 
the European Union back in March as a 
response to Crimea’s reunification with 
Russia following a referendum. Moscow 
has repeatedly said that the measures are 
counterproductive, and labelled the sanc-
tions «a road to nowhere." 
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EU and US impose sweeping economic 
sanctions on Russia 
Julian Borger, diplomatic editor, Paul 
Lewis in Washington, and Rowena Mason 
The Guardian, Tuesday 29 July 2014 
EU governments have agreed to impose 
sweeping sanctions on Russia, targeting 
state-owned banks, imposing an arms 
embargo and restricting sales of sensitive 
technology and the export of equipment for 
the country's oil industry, in response to 
Moscow's continued backing for separatists 
in eastern Ukraine.The punitive measures, 
the most extensive EU sanctions imposed 
on Russia since the cold war, were agreed 
by ambassadors from the 28 member states 
after a seven-hour debate. They decided 
that Moscow had not fulfilled the condi-
tions laid down by foreign ministers last 
week, to stop the supply of arms to the 
rebels and provide full cooperation in the 
investigation into the shooting down of 
Malaysia Airlines flight MH17.US presi-
dent Barack Obama joined the EU in 
sharply escalating economic pressure on 
Moscow.He announced new measures, 
targeting major sectors of the Russian 
economy, including weapons, energy and 
finance. Three large banks – VTB Bank 
OAO, Bank of Moscow and the Russian 
Agricultural Bank – were cut off from the 
US economy. 
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MH17 and the Economic Backlash of US 
Sanctions against Russia: The Rush to 
War? 
By Tony Cartalucci 
Global Research, July 31, 2014 
Citing the downing of Malaysia Airlines 
flight MH17 as impetus, US President 
Barack Obama announced stronger sanc-
tions against Russia leveled by both the US 
and EU. This comes after previous sanc-
tions implemented before the downing of 
MH17 failed to garner support across 
Europe, leaving the US measures politi-
cally and economically impotent. In the 
wake of American sanctions, pundits, 
politicians, and corporate-lobbyists decried 
Europe’s desire to continue doing business 
with Russia, claiming US sanctions alone 
would only hurt US corporations leaving a 
void gladly filled by Europe and others.  
Sanctions Don’t Work 
Sanctions haven’t worked against nations 
many times smaller and economically 
weaker than Russia, and they won’t work 
against Russia. In fact, the sanctions will 
instead motivate Moscow to build stronger 
ties elsewhere, as well as become stronger 
internally. 
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