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US: Iran economy 
in ‘distress’ despite 
sanctions relief 
 
Treasury secretary 
says blow felt by 
international restric-
tions ‘is not being 
reversed’ 

 
US Treasury Secretary Jacob Lew 
said Wednesday Iran’s economy 
remained in a “state of distress” 
despite limited sanctions relief, as 
world powers sought a nuclear 
deal with the Islamic republic. 
“Iran sanctions are the toughest 
the world community has im-
posed on any country and its 
economy is suffering a serious 
blow as a result –- an impact that 
is not being reversed,” Lew said 
at a meeting in Jerusalem of the 
Joint Economic Development 
Group (JEDG). 
 
“As we approach the last month 
of the agreed upon period for 
negotiations, Iran’s economy 
remains in a state of distress that 
brought the government to the 
negotiating table in the first 
place,” he said, according to a 
statement. 
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Obama Could Use Iraq Crisis 
To Ease Oil Sanctions On Iran, 
Warns Security Expert 
 
The Obama administration should 
not be tempted to use the Iraq 
crisis to ease economic sanctions 
on Iran, warns a former national 
security adviser to Vice President 
Dick Cheney. 
 

Islamic militants with the group 
ISIS are putting huge pressure on 
international oil markets and 
could idle more Iraqi oil produc-
tion if the group is able to push 
farther south. Oil prices shot up 
Wednesday on news that mili-
tants attacked Iraq’s largest oil 
refinery, and ExxonMobil and BP 
have begun evacuating staff from 
the region. Further pressure on oil 
supplies could cause oil prices to 
spike, making it more tempting 
for the White House to consider 
lifting sanctions on Iran to put 
more supply on the global mar-
ket. This would be a bad idea 
says former Cheney security ad-
viser John Hannah. 
 
“There could be that danger, that 
temptation,” Hannah told The 
Daily Caller News Foundation. 
“Given how important this Ira-
nian deal looks to them on the 
nuclear front, I think the prospect 
of easing sanctions on Iran and on 
Iran’s return on global energy 
markets… the probability is 
pretty high.” 
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