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Economic War, BRICS,
and the Power of
Self-Sufficiency

The toughest, most resilient people
as both individuals and as societies
all generally have one thing in
common — self-sufficiency. This by
no means suggests isolationism, but

rather the ability to survive, even

thrive through one’s own work
using resources at their own dis-
posal. As a principle, self-
sufficiency, self-reliance, and indi-
vidualism defined young nations
like the United States, catapulting it
upon the world stage as a global
leader after spending time racked in
debt and in England’s shadow. By
establishing its own industry, its
own institutions (including those of
a financial nature) and its own mili-

scended the tangled webs of
interdependency locking Europe’s
ever-shifting, fragile alliances
together. The evolution of human
civilization along the lines of
socioeconomics and technology has
changed the roles, effectiveness
and relevancy of those industries
and institutions that had once made
America great and in turn, those
nations that had attempted to
emulate such features have now all
found themselves within the same
boat - the ©boat of
globalization.Globalization is the
hitherto pinnacle of
interdependency, crippling any
nation that falls foul of those sitting
at the center of this entangled
geopolitical order. There are many
examples of nations that haven
fallen foul including Cuba, Iraq,

" Iran and more recently Russia. In

each case, respective economies
depended heavily upon imports or
exports or both. The response in
defense against crippling economic
warfare is self-sufficiency.

GLOBAL ECONOMIC WARFARE

All-Out‘]\Economlc War“” |

by KEVIN D. FREEMAN
JANUARY 22, 2015

Last year, we warned that a Cyber
-Economic War was coming and
that it might be the spark of World
War III. The truth that an economic
war is underway echoes around the
world but remains largely unheard
in the United States. For example,

on

to discuss has to do with the foot-
balls in New England. This may be
an indication that the economy has
improved and the impact of the last
crisis has largely passed. Or, it may
be reflective of the Administra-
tion’s desire to put out messages
that all is well with the American
economy. The persistent talking
points are that times are good
again. In other parts of the world,
however, this isn’t very true.lt’s
kind of hard to spin good times
when the European Central Bank
(ECB) is forced to announce a
monthly buying binge over 70 bil-
lion Euro—over 1 trillion total. The
Russian economy has collapsed.
China grew at the slowest pace in
two decades. Emerging markets are
in trouble. But the band plays on in
the United States with most com-
pletely ignorant of the turmoil de-
veloping around the world.A great
example of global awareness
comes with the understanding of
currency wars happening right
now. This doesn’t directly impact
Americans, at least initially, be-
cause the dollar has been strength-
ening in this environment. The
dollar remains the world’s primary
reserve currency so when other
nations or regions devalue their
currency, ours becomes relatively
stronger. So, the initial impact for
Americans is seemingly positive.
For global multinational companies
based in the U.S., however, it will
dramatically impact earnings. Even
then, on a net basis, a stronger dol-
lar is not a systemic threat. But the
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