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Is Economic Warfare the
Theme for 20157

Is the Russian Ruble becoming financialso the vision, now more like a distaproduction. Some though argue that

rubble as consequence of targeting

the U.S. and its allies? The dramatic fal 1C : |
in oil prices and commensurate drop fies. Putin's abuses -- from the suffoceluding fracking.

the Russian currency, is this coincidel
tal to broader global economic trends
an orchestrated assault? Will econo

warfare become the weapon of choi

for 2015 as contrary agendas bring bog¥ssian regime. The sharp ¢
old adversaries and some longer stam{gy was a costly premium to pay, butiitterests
ing allies into conflict? The UN will bea | Putl

the forum for diplomatic debate wher@ deterlorat_ln%

some sharp differences like a long supyas not solid
merged iceberg are now appearifitaying f
above the surface of a new cold wafgenda

from Ukraine to Syria, to the East andl
4 t&ough also allowed Vladimir Putin tanakes OPEC "and

South China Seas. However, the equi
debt, currency and commodity mar|
may be where the scores are settled.
Punishing Putin _for Ukraine _and
Syria via Oll Trading and Prices?

The drop in oll prices, as was its rap
rise over the last two decades, cannot

demand and supply. In part, the moveeftly mixed windfall energy profit
Probabl have been exaggerated hyssed at real economic pain and inju
inancial speculation. Banks and hedgational pride with personality cu
funds have been players stampedikfpwever, with the illusion of new Mo
commodities markets, energty and otheow fading and the old Kremlin sty
resources from metals to food stuffseappearing, in Europe and Washing
Gunvor, a Putin-associated energgerance or Putin's excesses has
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"trading firm" has long been connectegbne.
with the rise of oil prices and with makSaudi Arabia is the Stick on Putin's
ing the Russian strongman and his cibenkey?
nies billions in profits by effectively
controlling that country’s petroleun
sales. Gunvor was one of the first ta
%e_ts of U.S. and allied sanctions po
rimea annexation and Russia's conti
ued intrusion into Ukraine. (Read oL
Bost from spring 2014 - "Has Putil
een Manipulating Energy Prices?")
Putin's effective “manipulation of oil
Brlces_ and self-enrichment ma?/ hay
een in part tolerated by multiple U.<
administrations. Republicans saw 1t ) o )
benefiting their oil constituency. DeThe role of Saudi Arabia in effectivel
mocrats saw higher petroleum costs tagking prices down has been the to
rationalizing alternative energy as wedif much speculation. Some attribute
as dampening fossil fuel demand amd the world's largest oil producer|s

a5 S50 50 St (GN0 K AT (gg0S oo

I ey slom 2 095 LSl Slin BBl
N.og ale> oly o

eDmissions_. Dlérin.g.both_ Repgbljcanbag‘rqﬁle straﬁe?yboffmaintaintirr]lg its 5(51 e/ "
emocratic administrations dating ba e marke orcing other produc- /< Lo AsAgS . pyiys o o
to the fall of the Berlin Wall therg waers, OPEC and non, to decrease their MAS (2 ¥ ‘Jﬁ‘

jrage, that Moscow would be a partney a Saudi effort to subvert new U.§.- X Oy J):"tﬁ Mbﬁ
not ally to the Euro-Atlantic democrabased and higher cost-production |in-

Pu  sufc IOthers still see it as @nlsie 515 0 Sy S S IS ol oSl
on of domestic opposition, to brutaliteconomic assault upon competing (e =& ., _;l AP I I Pt
nghechnya, to bl?IR/ing of neighbors yélmes. in Iran and Iraq.Often there - 7 o3 e S 2ol S O 2 S
re tolerated ri]n laige part in thef h%@(prl]lplt,"consplraﬁlorlal'. agreemel.nt., tolelio slaleohr oy ©g SL& ol iels
co-opting the cooperation of thé this instance there is an implicit UM--j.s -1 o 1551, o] clais asl :
Preo 4 fise of ederstanding that U.S., EU, and Sayar 22255 bolxls iy o)l 2
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C i L rests do ponverﬁe particularly
lowed Putin to economically stabilizunishing Putin for his support of t
L Lol cdgot S o leol oL cplhasS oo
"Imperial axis that spans from Moscow to Carpa- . ¢ . o it
P cas. U.S. and Saudi interests convefge™> = 1 o2l & 9x5 G > S5

Russia, even'if the badssad Regime in the Syria conflict a
e rise in oil and other commoditiegiore frequently than the rhetoric whigh.. w5 w5 5 ls (slames aslin 5l Gt

ut rather fluid. diminishing the potential rise of a ne
for a Resurrected

(S

t into action a new imperial
he invasions of Georgia and
are Onlk;l
for the
igfluence on regional prox
gfeongmen. The new ric

oscow leadership to reassert itfowever, it has been a reliable Was
despots ardgton and EU ally as well as purcha;
es had alsdconsumer goods and weapons.

explained by fundamental economics tdcilitated Putin's narrative.He has

rojecflogging targets in U.S. domestic palj-
20 krairigcs. Saudi A ]
the most visible of the efforin terms of its human rights standarrs}}bm @ Ppser won |y oyl ol al
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