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US Senators threaten fresh       
sanctions against Iran 
Leaders of the Republican and      
Democratic parties in the US Senate 
have threatened to   impose new    
sanctions on Iran if an expected    
agreement with the country did not 
include provisions for dismantling its 
nuclear programme.Senate Foreign 
Relations Committee chairman Robert 
Menendez and Republican Senator 
Mark Kirk are also responsible for 
introducing earlier sanctions on Iran. 
They said they wanted the expected 
agreement also to enforce stringent 
l i m i t s  o n  n u c l e a r - r e l a t e d                 
r e s e a r c h , d e v e l o p m e n t  a n d             
procurement.The agreement should 
also require Iran to “come clean on all 
possible military dimensions issues”, 
they said.They also urged negotiators 
from the five permanent members of 
the UN Security Council and Germany 
to include a provision requiring “a 
robust inspection and verification 
regime for decades to prevent Iran 
from breaking-out or covertly      
sneaking-out.”The lawmakers said that 
gradual sanctions relaxation would 
only occur if Iran strictly complied 
with all parts of the agreement.“If a 
potential deal does not achieve these 

goals, we will work with our         
colleagues in Congress to act         
decisively, as we have in the past,” 
they warned. 

Russia braces for long economic 
war with the West 
Russia's central bank warns that     
capital outflows will reach $128bn this 
year and slashes its growth forecast to 
zero for 2015 as the ceasefire collapses 
in Ukraine . Russia is battening down 
the hatches for a long battle with the 
West, expecting sanctions to last until 
at least 2017 and admitting that capital 
flight has been significantly higher 
than previously claimed.The central 
bank slashed its growth forecast for 
next year to zero and warned of       
near-recession conditions until late in 
the decade. It said capital outflows 
would reach $128bn this year.The new 
realism ends the pretence that Russia 
is strong enough to weather the end of 
the commodity supercycle without 
suffering serious damage, or that 
Western sanctions are little more than 
an irritation. President Vladimir Putin 
had previously said the effect would 
dissipate within months.It comes as 
the ceasefire in eastern Ukraine disin-
tegrates and international monitors 
(OSCE) report large incursions of 
heavy weapons, tanks and troops mov-
ing into the Donbass region, clearly 
from Russia. The White House called 
it a “blatant violation” of the Minsk 
accord agreed in September.             
The rouble soared 3pc despite the bad 
news after Mr Putin vowed to “take 
action” to stabilise the currency and 
denied any plans to impose capital 
controls. The rouble closed at 45.74 
against the dollar, still down 32pc this 
year and clearly still in danger.The 
bank said the rouble would be allowed 

to float freely. This ends Russia’s dual
-currency basket and its attempts to 
stem the currency slide with fixed 
dollops of intervention, $350m for 
every five kopecks, which became a 
one-way bet for traders. The bank has 
burned through $40bn of foreign  
reserves since the start of October. 

Vladimir Putin “Prepares For 
Economic War”, Buys Whopping 
55 Tonnes Of Gold In Q3 
November 13th, 2014  
 vladimir putinTyler Durden:   Just as 
China is buying ‘cheap’ oil with both 
hands and feet, so Russia, according to 
the latest data from The World Gold 
Council (WGC) has been buying gold 
in huge size.Dwarfing the rest of the 
world’s buying in Q3, Russia added a 
stunning 55 tonnes to its reserves, as 
The Telegraph reports, Vladimir  Putin 
is taking advantage of lower gold 
prices to pack the vaults of Russia’s 
central bank with bullion as it 
“prepares for the possibility of a long, 
drawn-out      economic war with the 
West.”Vladimir Putin’s government is 
understood to be hoarding vast      
quantities of gold, having tripled 
stocks to around 1,150 tonnes in the 
last decade. These reserves could pro-
vide the Kremlin with vital firepower 
to try and offset the sharp declines in 
the ruble.Russia’s currency has come 
under intense pressure since US and 
European sanctions and falling oil 
p r i c e s  s t a r t ed  t o  h u r t  t h e                
economy.Revenues from the sale of oil 
and gas account for about 45pc of the 
Russian government’s budget receipts. 
In total, central banks around the 
world bought 93 tonnes of the precious 
metal in the third quarter, marking it 
the 15th consecutive quarter of net 
purchases. 
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