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Who Controls Oil Prices? The Saudi 
Oil War Against Russia, Iran and 
the US 
The House of Saud 
believes it can 
dump a tsunami of 
oil in the market 
and back it up with 
a tsunami of      
spin – creating the 
illusion the Saudis control oil prices. 
 Saudi Arabia has unleashed an      
economic war against selected oil 
producers. The strategy masks the 
House of Saud’s real agenda. But will 
it work?Rosneft Vice President      
Mikhail Leontyev; “Prices can be 
manipulative…Saudi Arabia has     
begun making big discounts on oil. 
This is political manipulation, and 
Saudi Arabia is being manipulated, 
which could end badly. 
”A correction is in order; the Saudis 
are not being manipulated. What the 
House of Saud is launching 
is“Tomahawks of spin,” insisting 
they’re OK with oil at $90 a barrel; 
also at $80 for the next two years; and 
even at $50 to $60 for Asian and North 
American clients.The fact is Brent 
crude had already fallen to below $90 
a barrel because China – and Asia as a 
whole – was already slowing down 
economically, although to a lesser 
degree compared to the West... 

Iran Seeks to Double Gas Output 
Amid Sanctions, Official Says 
By Golnar Motevalli  Nov 2, 2014  
Iran, holder of the world’s largest 
natural gas reserves, plans to double 
production of the fuel to 1 billion  
cubic meters a day by 2017, largely on 
output from the South Pars field, the 
head of its state-owned gas company 
said. 
Iran produces as much as 550 million 
cubic meters of gas a day, and work on 
four phases of South Pars will add 100 
million cubic meters by March, Hamid 
Reza Araghi, managing director of 
National Iranian Gas Co., said in an 
interview in Tehran. 
“Our forecast is that during the winter 
this year our production will reach 680 
million cubic meters,” including    
output from fields other than South 
Pars, he said yesterday, without     
identifying the additional deposits. 
“Over the next three years, our plan is 
to increase production to 1 billion 
cubic meters per day.” 
Iran’s economy is hampered by     
international sanctions imposed over 
its nuclear program. Revenue from 
crude exports has plunged since 2012, 
and financial woes at NIGC have   
complicated the nation’s efforts to 
develop its gas resources. Iran is    
seeking a removal of the curbs on 
foreign investment in its energy assets 
as a Nov. 24 deadline for nuclear talks 
with the U.S. and other world powers 
looms. 
The Persian Gulf country plans to 
achieve its gas target for 2017 even if 
sanctions stay in place, Araghi said. 
South Pars, together with Qatar’s 
North Field, comprises the world’s 
biggest gas deposit. 
 

German exports to Iran surge 
after easing of sanctions 
Germany, Europe’s biggest economy, 
is traditionally Iran’s most important 
trading partner in the 28-nation     
European Union.German exports to 
Iran jumped by about 33 percent in the 
first eight months of the year, lifted by 
an easing of Western sanctions against 
the Islamic Republic after an interim 
deal on its disputed nuclear work, data 
seen by Reuters showed.Germany, 
Europe’s biggest economy, is         
traditionally Iran’s most important 
trading partner in the 28-nation     
European Union.Data from the      
Statistics Office seen by Reuters show 
that exports to Iran rose by 32.7     
percent to 1.6 billion euros in the first 
eight months of the year compared to 
the same period last year. In 2013, 
they slumped by 26 percent and in the 
two previous years they fell by more 
than 18 percent.While the amounts are 
small, the data is something of a bright 
s p o t  f o r  G e r m a n y ,  w h o s e               
export-oriented economy is suffering 
from modest global growth and    
weakness in much of the European 
market. Its exports to Russia have 
plunged due to the impact of sanctions 
against      Moscow over the Ukraine 
crisis.Iran and six world powers,    
including Germany, reached an interim 
deal last November under which   
Tehran received limited sanctions 
relief in exchange for halting the    
production of medium enriched     
uranium.“These relatively small steps 
have been like a lever starting a bigger 
movement,” said Jens Nagel of the 
BGA exporters’ and wholesalers’ 
association.“ 
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